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Explanatory Note

This Amendment No. 6 (“Amendment No. 6”’) amends and supplements the statement on Schedule 13D filed by Timothy K. Bliss (the “Reporting
Person”) with the United States Securities and Exchange Commission on June 7, 2023 (as amended to date, the “Schedule 13D”) relating to the Class A
common stock, $0.0001 par value (the “Class A Common Stock”), of AppFolio, Inc., a Delaware corporation (the “Issuer”). All capitalized terms used
and not expressly defined herein have the respective meanings ascribed to such terms in the Schedule 13D.

Item 4. Purpose of Transaction.
Item 4 of the Schedule 13D is amended and supplemented by inserting the following information:
On December 14, 2023, the Reporting Person transferred 171,000 shares of Class B common stock of the Issuer (“Class B Common Stock™) for estate

planning purposes from the Reporting Person’s family trust to various trusts established for the Reporting Person’s adult children (the “Childrens’
Trusts”).

Item 5. Interest in Securities of the Issuer.
Item 5 of the Schedule 13D is amended and restated in its entirety as follows:
() - (b)
. Amount beneficially owned: 1,127,699
. Percent of Class: 4.95%
. Number of shares the Reporting Person has:
*  Sole power to vote or direct the vote: 633,044
*  Shared power to vote: 494,655
*  Sole power to dispose or direct the disposition of: 633,044
»  Shared power to dispose or direct the disposition of: 494,655
The amounts set forth above include (i) 633,044 shares of Class A Common Stock issuable upon conversion on a one-for-one basis of an equal number
of shares of Class B common stock of the Issuer (“Class B Common Stock”) that may be deemed to be beneficially owned directly by the Reporting

Person; and (ii) 494,655 shares of Class A Common Stock issuable upon conversion on a one-for-one basis of an equal number of shares of Class B
Common Stock that may be deemed to be indirectly beneficially owned by the Reporting Person.

The percent of class set forth above is based 22,773,389 shares of Class A Common Stock outstanding, which includes: (i) 21,645,690 shares of Class A
Common Stock outstanding as of October 19, 2023, as disclosed in the Issuer’s Quarterly Report on Form 10-Q filed with the Securities and Exchange
Commission on October 27, 2023, and (ii) 1,127,699 shares of Class A Common Stock issuable upon conversion on a one-for-one basis of 1,127,699
shares of Class B Common Stock beneficially owned by the Reporting Person.



(c) Except as described in Item 4 above, during the past sixty days, the Reporting Person has not effected any transactions in the Class A Common
Stock.

(d) None.

(e) As of December 14, 2023, the Reporting Person ceased to be the beneficial owner of more than five percent of the Class A Common Stock.



SIGNATURES

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is true, complete and
correct.

Date: December 14, 2023

By: /s/ Timothy K. Bliss

Name: Timothy K. Bliss



