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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On February 8, 2022, Ann Wilson gave notice of her resignation from AppFolio, Inc. (the “Company”), including from her role as principal
accounting officer, effective as of March 18, 2022. In connection with Ms. Wilson’s resignation, Fay Sien Goon, the Company’s Chief Financial Officer,
will perform the functions of principal accounting officer from the date of Ms. Wilson’s resignation. Ms. Goon will continue to serve as the Company’s
Chief Financial Officer.

Ms. Goon’s biographical information can be found in the Form 8-K filed with the Securities and Exchange Commission (“SEC”) on September
16, 2021. There are no arrangements or understandings between Ms. Goon and any other person pursuant to which she was selected to perform the
functions of principal accounting officer. There are no family relationships between Ms. Goon and any director, executive officer or person nominated or
chosen by the Company to become an executive officer. There are no relationships involving Ms. Goon that are required to be reported pursuant to SEC
regulations. Ms. Goon will not receive any adjustment to her compensation or any additional compensation in connection with performing the functions of
principal accounting officer of the Company.
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