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UNITED STATES SECURITIES AND EXCHANGE COMMISSION

| OMBAPPROVAL |

OMB Number:

3235-0287
Estimated average burden

|:| to Section 16. Form 4 or Form 5
obligations may continue. See hours per response: 0.5
Instruction 1(b). Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934
or Section 30(h) of the Investment Company Act of 1940
1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
APPFOLIO INC [ APPF ] (Check all applicable)
DUCA MAURICE J Director 10% Owner
3. Date of Earliest Transaction (Month/Day/Year) Officer (give title Other (specify
(Last) (First) (Middle) 07/25/2024 below) below)
C/O IGSB, INC.

1485 E. VALLEY ROAD, SUITE H

4. If Amendment, Date of Original Filed (Month/Day/Year)

6. Individual or Joint/Group Filing (Check Applicable
Line)

Form filed by One Reporting Person

Form filed by More than One Reporting
Person

(Street)

SANTA

BARBARA cA 93108
(City) (State) (Zip)

Rule 10b5-1(c) Transaction Indication

Check this box to indicate that a transaction was made pursuant to a contract, instruction or written plan that is intended to
satisfy the affirmative defense conditions of Rule 10b5-1(c). See Instruction 10.

Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership | 7. Nature
Date Execution Date, Transaction | Disposed Of (D) (Instr. 3, 4 and 5) Securities Form: Direct | of Indirect
(Month/Day/Year) | if any Code (Instr. Beneficially (D) or Indirect | Beneficial
(Month/Day/Year) | 8) Owned Following | (1) (Instr. 4) Ownership
Reported_ (Instr. 4)
Code |V Amount ES; o | Price ;I;;asr:ia?::gg:(:))
Class A Common Stock 07/25/2024 st 239 D | $251.66® 49,545 D
Class A Common Stock 07/25/2024 st 161 D | $252.86® 49,384 D
Class A Common Stock 07/25/2024 s 274 D | $254.05% 49,110 D
Class A Common Stock 07/25/2024 s 426 D | $255.14® 48,684 D
Class A Common Stock 07/25/2024 sth 350 D | $256.58© 48,334 D
Class A Common Stock 07/25/2024 st 550 D | $258.067 47,784 D
Class A Common Stock 07/25/2024 st 2,259 D | $259.54® 45,525 D
Class A Common Stock 07/25/2024 s 1,600 D | $260.39® 43,925 D
Class A Common Stock 07/25/2024 s 846 D |%$262.05010 43,079 D
Class A Common Stock 07/25/2024 s 654 D |$263.190D 42,425 D
Class A Common Stock 07/25/2024 s 330 D |$264.1402 42,095 D
Class A Common Stock 07/25/2024 st 1,313 D |$265.3501% 40,782 D
Class A Common Stock 07/25/2024 st 787 D |$266.1704 39,995 D
Class A Common Stock 07/25/2024 s 600 D |%$267.2109 39,395 D
By
Class A Common Stock 8,044 I Family
Trust
By
IGSB
Class A Common Stock 142,857 1 Gaucho
Fund I,
LLCU)
By
Class A Common Stock 44,037 1 Pension
Trust('”)
By
IGSB
Class A Common Stock 9,805 1 Cardinal
Core
BV,
LLCU®)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned

(e.g., puts, calls, warrants, options, convertible securities)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0000938333
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001433195

1. Title of || 2. 3. Transaction w 9. Number of | 10. 11. Nature
Derivative | Conversion | Date Tai)?ecutl at\éatllkansa ‘Ln‘léﬁlmdl Xpifa m?m?’éww )krr%WFCIa eriva |veé Ijderlvatlve Ownership | of Indirect
Security | or Exercise | (Month/Day/Year) | if any ?e @i wathants nsymnvertlb Q&MHH 1e: Secunty Securmes Form: Beneficial
g Priceof { Securities Underlying {instr-5) Benefi Direct(D)—]©Ownership
Derivative Acquired Derivative Owned or Indirect | (Instr. 4)
Security (A) or Security (Instr. Following (1) (Instr. 4)
Disposed 3and4) Reported
of (D) Transaction(s)
str=374 instr4y
1. Title of | 2. 3. Transaction 3A. Deemed 4. knuwber 6. Date Exercisable and | 7. Title and 8. Price of b Number of | 10. 11. Nature
Derivative | Conversion | Date Execution Date, I i of Expiration.Date Amoynt of Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/Day/Year) | if any Code (Instr. | Deriviative | (Month/Day/Ylear) Seculfitigfount | Security Securities Form: Beneficial
(Instr. 3) Price of (Month/Day/Year) | 8) Secufities Undeflying (Instr. 5) Beneficially Direct (D) | Ownership
Derivative Acquired DerivatiManber Owned or Indirect | (Instr. 4)
Security (A) o Date Expiration | Secuflityf(Instr. Following (I) (Instr. 4)
Code |V P}flg P$89 | Exercisable | Date Fiaed|Qhares _;R_eported_ \
b 4ion(
Explanatiop of Responges: (|n51l' 3,4 (Instr. 4)

1. Sales made pursuant to a lO(b)S 1 trading plan previously adopted by the Reportmg ?’erson on March 15, 2024

2. This price reﬂects the weighted average price at which these shares were sold. The shares were sold in multiple transactlons at prices Mﬂl‘g‘fmm $251.31 to $252.02, inclusive. The Reporting Person
undertakes to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon requeQF full mformanon regarding the number of shares sold at each

separate prlce within the range set forth in this tootnote . Date - Expiration -

3. This price reflects the weighted average price at which these shares vmsdsollehe SbAl)es WDy soEkiercisabiée tiDatections at pngs rst@mgfrom $252.34 to $253.09, mcluslve The Repomng Person
undertakes to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each ~ —
separate price within the range set forth in this footnote.

4. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $253.79 to $254.66, inclusive. The Reporting Person
undertakes to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

S. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $254.83 to $255.55, inclusive. The Reporting Person
undertakes to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

6. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $256.39 to $256.97, inclusive. The Reporting Person
undertakes to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

7. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $257.61 to $258.60, inclusive. The Reporting Person
undertakes to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

8. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $259.00 to $259.95, inclusive. The Reporting Person
undertakes to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

9. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $260.04 to $260.95, inclusive. The Reporting Person
undertakes to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

10. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $261.50 to $262.49, inclusive. The Reporting Person
undertakes to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

11. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $262.67 to $263.63, inclusive. The Reporting Person
undertakes to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

12. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $263.74 to $264.59, inclusive. The Reporting Person
undertakes to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

13. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $264.81 to $265.74, inclusive. The Reporting Person
undertakes to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

14. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $265.87 to $266.82, inclusive. The Reporting Person
undertakes to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

15. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $267.08 to $267.45, inclusive. The Reporting Person
undertakes to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

16. These shares of Class A Common Stock ("Class A Shares") are owned by IGSB Gaucho Fund I, LLC, a limited liability company, of which the Reporting Person is the managing member. In that
capacity, the Reporting Person possesses sole voting and dispositive power over these Class A Shares. However, the Reporting Person disclaims beneficial ownership in these Class A Shares, except to the
extent of any pecuniary interest he may have therein.

17. These Class A Shares are held by a pension trust of which the Reporting Person is the sole trustee and who, in that capacity, possesses sole voting and sole dispositive power over these Class A Shares.
However, the Reporting Person does not possess any pecuniary interest in these Class A Shares.

18. These Class A Shares are owned by IGSB Cardinal Core BV, LLC, a limited liability company, of which the Reporting Person is the managing member. In that capacity, the Reporting Person
possesses sole voting and dispositive power over these Class A Shares, but he disclaims beneficial ownership in these Class A Shares, except to the extent of any pecuniary interest he may have therein.

/s/ Kimberly Shea, Attorney-

in-Fact for Maurice J. Duca (7/20/2404

** Signature of Reporting Person Date
Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.




