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STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

Washington, D.C. 20549

| OMBAPPROVAL |

OMB Number:
Estimated average burden

3235-0287

obligations may continue. See hours per response: 0.5
Instruction 1(b). Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934
or Section 30(h) of the Investment Company Act of 1940
1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
APPFOLIO INC [ APPF ] (Check all applicable)
BLISS TIMOTHY K X  Director 10% Owner
3. Date of Earliest Transaction (Month/Day/Year) Officer (give title Other (specify
(Last) (First) (Middle) 05/20/2024 below) below)
C/O PARTNERS FUND 4. If Amendment, Date of Original Filed (Month/Day/Year) 6: Individual or Joint/Group Filing (Check Applicable
1485 E. VALLEY ROAD SUITE F Line)
X  Form filed by One Reporting Person
(Street) Form filed by More than One Reporting
SANTA Person
CA 93150 . L
BARBARA Rule 10b5-1(c) Transaction Indication
(City) (State) @ip) Check this box to indicate that a transaction was made pursuant to a contract, instruction or written plan that is intended to satisfy

the affirmative defense conditions of Rule 10b5-1(c). See Instruction 10.

Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (Instr. 3) 2. Tr 2A. D d 3. 4. Securities Acquired (A) or Disposed Of | 5. Amount of 6. Ownership | 7. Nature of
Date Execution Date, | Transaction | (D) (Instr. 3, 4 and 5) Securities Form: Direct Indirect
(Month/Day/Year) | if any Code (Instr. Beneficially (D) or Indirect | Beneficial
(Month/Day/Year) | 8) Owned Following | (I) (Instr. 4) Ownership
Reported_ (Instr. 4)
Code |V Amount ES; o | Price '(I;:‘asr:ia;t;g:(:))

Class A Common Stock 05/20/2024 S 9151 D $242.380 9,839

Class A Common Stock 05/20/2024 S 3,357 D $243.23® 6,482

Class A Common Stock 05/20/2024 S 2,128%) D $244.14% 4,354 D
By

Class A Common Stock 05/20/2024 S 3,376 D $242.38% 36,279 1 Family
Trust
By

Class A Common Stock 05/20/2024 S 12,379 D $243.23%) 23,900 I Family
Trust
By

Class A Common Stock 05/20/2024 S 7,845 D $244.14© 16,055 1 Family
Trust

Class A Common Stock 05/21/2024 S 3,202 D $238.43(M 1,152 D

Class A Common Stock 05/21/2024 S 327®) D $239.29® 825 D

Class A Common Stock 05/21/2024 S 174 D $240.61® 651 D

Class A Common Stock 05/21/2024 S 442010 D $241.700 209 D

Class A Common Stock 05/21/2024 S 14500 D $242.610D 64 D

Class A Common Stock 05/21/2024 S 6412 D $243.55012 0 D
By

Class A Common Stock 05/21/2024 S 11,8069 D $238.4301%) 4,249 1 Family
Trust
By

Class A Common Stock 05/21/2024 S 1,207049 D $239.2904 3,042 1 Family
Trust
By

Class A Common Stock 05/21/2024 S 64315 D $240.6109 2,399 I Family
Trust
By

Class A Common Stock 05/21/2024 S 1,630 D $241.700 769 1 Family
Trust
By

Class A Common Stock 05/21/2024 S 53307 D $242.6107 236 1 Family
Trust
By

Class A Common Stock 05/21/2024 S 23619 D $243.55019 0 I Family
Trust

Class A Common Stock 05/22/2024 c19 100,00009 | A | $0.00(1920@D 100,000 D

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0000938332
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001433195

1. Title of | 2. 3. Transaction H atmm ﬁc ﬁ@‘q of | 9. Number of | 10. 11. Nature
Derivative | Conversion | Date &c&? ion Daj eer %Hé’a%t%ne ¢ gmg;svim‘] II%(& ration'Date u w B@h Ia"y Og‘ erivative | derivative Ownership | of Indirect
Security | or Exercise | (Month/Day/Year) | if any €. g Cchaktgms6a semmants, E{QI]S; yeenvertib s&awatles) Security | Securities Form: Beneficial
{instr-3) Priceof {Month/DayfYear){-8) Acquired-(A)-or Underlying {instr-5) Beneficially Direct{(D}

Derivative ! of (DY uellvauve Security Owned or tdirect istray
1. Title of | ecurity 3. Tr: til 3A.D d 4, nmﬂ'éﬁd 6. Date Exercisable and g 8. Price of | oNuwangr of gy(mstr 4) 51 Nature
Derivative | Conversion | Date Execuhon Date, Transaction rivative Expiration Date mount of Derivative vt wnership | of Indirect
Security or Exercise | (Month/Day/Year) Code (Instr._| Securities | (Month/Day/Year) Security Pamuyildeon(s) | Form: Beneficial
(Instr. 3) Price of (Month/Daleear) 8) Acqtired (A) or Underlying Amount | (Instr. 5) gﬁggflg)ally Direct (D) | Ownership

Derivative Disgosed of (D) Derivative| §gcurity wned or Indirect | (Instr. 4)

Security (Insfr. 3, 4 and (Instr. 3 andvimber Following (1) (Instr. 4)

5) Date Expiration of Reported
rCote v TAY (DY ExXercisabte [ Date—— [ Titte——[~Strares | 'Il;rar:saf\tlon(S)
Class B Class A | ©F
Common $0.00 05/22/2024 c19 100,000 | __0)21) 202D | Common | N20RE0F | $0.00 417,290 D
Stock ’ Date Expiration Stock of
Code |V (A) | (D) Exercisable | Date Tiue Shares
Class B Class A By Famil
Common $0.00 ol 02D | Common | 202D 446,000 1 Y Camiy
’ Trust
Stock Stock
Class B Class A ce
Common $0.00 (20)(21) (20)(21) Common | (20)21) 40,000 1 (22)
footnote

Stock Stock

Explanation of Responses:

1. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $241.70 to $242.69, inclusive. The Reporting Person undertakes
to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
range set forth in this footnote.

2. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $242.73 to $243.72, inclusive. The Reporting Person undertakes
to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
range set forth in this footnote.

3. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $243.73 to $244.65, inclusive. The Reporting Person undertakes
to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
range set forth in this footnote.

4. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $241.70 to $242.69, inclusive. The Reporting Person undertakes
to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
range set forth in this footnote.

5. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $242.73 to $243.72, inclusive. The Reporting Person undertakes
to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
range set forth in this footnote.

6. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $243.73 to $244.65, inclusive. The Reporting Person undertakes
to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
range set forth in this footnote.

7. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $238.01 to $238.98, inclusive. The Reporting Person undertakes
to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
range set forth in this footnote.

8. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $239.03 to $240.00, inclusive. The Reporting Person undertakes
to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
range set forth in this footnote.

9. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $240.17 to $240.82, inclusive. The Reporting Person undertakes
to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
range set forth in this footnote.

10. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $241.24 to $242.22, inclusive. The Reporting Person undertakes
to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
range set forth in this footnote.

11. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $242.27 to $243.03, inclusive. The Reporting Person undertakes
to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
range set forth in this footnote.

12. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $243.30 to $243.67, inclusive. The Reporting Person undertakes
to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
range set forth in this footnote.

13. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $238.01 to $238.98, inclusive. The Reporting Person undertakes
to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
range set forth in this footnote.

14. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $239.03 to $240.00, inclusive. The Reporting Person undertakes
to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
range set forth in this footnote.

15. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $240.17 to $240.82, inclusive. The Reporting Person undertakes
to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
range set forth in this footnote.

16. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $241.24 to $242.22, inclusive. The Reporting Person undertakes
to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
range set forth in this footnote.

17. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $242.27 to $243.03, inclusive. The Reporting Person undertakes
to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
range set forth in this footnote.

18. This price reflects the weighted average price at which these shares were sold. The shares were sold in multiple transactions at prices ranging from $243.30 to $243.67, inclusive. The Reporting Person undertakes
to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
range set forth in this footnote.

19. These 100,000 shares of the Issuer's Class A Common Stock (each, a "Class A Share") were acquired by the Reporting Person upon the conversion of 100,000 shares of the Issuer's Class B Common Stock (each,
a "Class B Share") that had been owned by the Reporting Person.

20. Each Class B Share is convertible, at any time at the option of the holder, into one share of the Issuer's Class A Share. In addition, Class B Shares that are sold or otherwise transferred will convert automatically,
on a one-for-one basis, into Class A Shares, except for (i) any transfer by a partnership or limited liability company that was a registered holder of Class B Shares prior to June 30, 2015 that is made to anyone who
was a partner or member of any such partnership or limited liability company prior to June 30, 2015, and (ii) any transfer to a "qualified recipient" (as defined in the Issuer's Amended and Restated Certificate of
Incorporation).

21. (Continued from Footnote 20) The Issuer's Class B Shares do not have an expiration date. However, all of the outstanding Class B Shares will convert automatically into Class A Shares, on a one-for-one basis, on
the date when the number of the Issuer's outstanding Class B Shares represents less than 10% of the sum of its outstanding Class A Shares and Class B Shares.

22. These Class B Shares are held in two limited partnerships, of which the Report Person acts as manager. The Reporting Person maintains sole voting and dispositive power over these Class B Shares. The
Reporting Person disclaims any beneficial ownership over these shares except to the extent of his pecuniary interest therein.

/s/ Timothy K. Bliss 05/22/2024
** Signature of Reporting Person Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.



